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ExxeHeaenbHbIA MOHUTOPUHI

pbiHKa eBpoobGnurauun (28 masa 2018 r.)
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O630p POCCUNCKOro pblHKA

Poccuiickasn cyBepeHHas KpuBasi cBMHYynach No AoxoaHocTn Ha 20 6. N. BHM3 NO UTOram NpoLLon
Hegenu, pearnpysi Ha CHKeHVe aaBneHust co ctopoHbl UST. Mo-Buanmomy, pesynbTtaTtbl Obinm Gbl
ele cunbHee, ecnu Gbl He Npocagka Ha HEPTAHOM PbIHKE, CIyYMBLUASACS B NSATHULY.
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KopnopaTuBHbIV 3LIENOH Takke Bblirngaesn cunbHo, nogopoxas Ha 0,5-0,6 n. n. no ntoram Hegenw.
MoLuHo Bbirnsgenu Beinyckn «Monrwcay, CNOBHO HAaBEPCThLIBAsi NOTEPU, NOHECEHHbIE N3-3a YCUMU-
BaBLUMXCA B anpene CaHKUMOHHbIX puckoB. B uenom, 6onee 20 6ymar npnbaBunm B CTOMMOCTH
Bonee «urypbl». Ha gpyron cTopoHe cnekTpa BblaenseTcs LeHosas npocagka espoboHaos MKB.

Jlnpepbl ueHoBoro pocrta (18 — 25 mas 2018 r.)
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ExxeHepenbHbIA MOHUTOPUHT £
pbiHKa eBpoobGnurauun (28 masa 2018 r.)

Jlnpepbl ueHoBoro cHmxkeHusa (18 — 25 maa 2018 r.)

N3M. LeHBbI [doxogHocTb

Bbiyck FELTY 3a nepuopa, | K norawieHuro Aropa- KynoH, %
Bbinnar uus, net
n. n. (ocbepTe), %
TKB
(norawenve 18.09.2020) SEeRa 23,2 -3.3 44,4 2,0 10
MKB
(05.10.2027) CyGopauH. 78,8 2.1 14,2 3,7 75
MKB
(nepn.) Mn. cy6opga. 78,4 -1,4 15,7 3,6 8,875
MKB
(13.11.2018) CyGopanH. 99,1 05 10,7 05 8,7
nielz Cy6opavH. 102,4 -0,4 4.8 0,4 11

(24.10.2018)
UcmouyHuk: Bloomberg, K « DUHAM»

CtommocTb CTpaxoBku OT gedonTa no NATUNETHUM OONroBbiM 06a3atenscTBaMm PP ynana Huke
otmeTkn 130 6. n., TO eCcTb YPOBHA 4O Hayana anpenbckon TypbyneHTHocTn. Cnpeabl no CDS Ha
poCCUNCKME KopnopaTuUBHbIE N BaHKOBCKME eBpOOOHALI HE NoKa3anu eANHON UHAMUKN.

5-neTHme cnpeabl no CDS Ha poccuinckne KopnopaTuBHbie eBpooGnMraumm
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UcmouHuk: Bloomberg, K « DUUHAM»

Ha npownoii Hedene UST u He¢hmb NOMeHsI/IUCbL Mecmamu ¢ MOYKU 3PeHUsI 8JIUsIHUS Ha
pocculickue eepo60oHOLI. B yesioM, pbIHOK ocmaemcsi 0/1amuJsibHbIM, XOmsl ypoeHU 0o-
Xo00HOCMU 1o omaoesibHbIM 6yMa2aMm 3acryXxuearom, Ha Hall 63271510, HUMaHUsl.
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MHBecTMLMOHHbIE naeu (poccnmckue eBpooboHAabI)

ToproBbii PaHr AT JdoxogHocTb
P (Moody’s Oropa- &
Kopn, ISIN Bbl- K noraweHuro
obnurauumn nnar ISR S ey (ochepTe), %
- Fitch) pTe), %o
CHMFRU22  XS0841671000 1 e Baas/ 38 103,9 4.9 59

obecn. BBB-/BBB-

Cpenm bymar, kaxyLumxcsa Ham nepenpogaHHbIMK 3a nocnegHee Bpems, Bblagennm eBpoboHs «Ce-
BepcTtanu» ¢ noraweHunem B 2022 r. C koHua 2017 r. 6ymara npubasuna B goxogHoctn 1,5 n. n.,
TOPrysiCb B TEKYLLMIN MOMEHT Ha YPOBHE OKOJ10 4yTb MeHee 5%. /1 xoTsa cenyac B cerMeHTe poccum-
CKMX eBpOOOHAOB C MHBECTULMOHHLIM PEUTUHIOM MOXHO HaWTWU Cpasy HECKONbKO eBpOobOHO0B,
npegnarawLwmx CpaBHUMYO AOXOAHOCTb, HA Hal B3rnsag, npodunb «CeBepctanny xapaktepusy-
€TCSl HECKONbKO MEHbLUMMWN «CaHKLMOHHBLIMUY PUCKaAMMW.

UTto kacaeTca kpeanTHoro kadyectsa «CeBepctanmy, TO OHO SBMSIETCH OAHUM U3 CaMblX BbICOKNX
cpean POCCUNCKMX 3MUTEHTOB eBpoobnuraumn. Tak, Hanpumep, 3Ha4YeHne MEeTpuku «YucTbin
ponr/EBITDA» komnaHun no coctosaHuto Ha 31.03.2018 r. coctasuno scero 0,3.

EBpo6oHObI SMUTEHTOB He(pMHAHCOBOIO CeKTopa
C MHBECTULMOHHbIMU PENTUHFAMMN
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UcmouHuk: Bloomberg, MK « DUHAM»
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MHBecTULMOHHbIE ngen (MHoCTpaHHble eBPO6OoHAbI)

o PentuHr
Toprosbin (Moody’s Oropa- [doxogHocTb
Kona ISIN y ums, K norawieHuro
obnurauuu (S&H ner (odhbepTe), %
. Fitch) pTe), %
STANLN 4.05 CT. He-
04/12/26 XS1395052639 o6ecn. A2/BBB+/A+ 6,6 97,4 4.4 4,05

Poct noxogHocTten 60HA0B MO BCEMY MUPY, CNPOBOLMPOBAHHbLIN NOBbILLEHEM BE3PUCKOBBIX MPO-
LEHTHbIX CTaBOK, MPMBEN K CUTyauun, korga no dymaram OYeHb BbICOKOW KPeOUTHOW KaTteropuu
cenyac MOXHO 3ahMKCMpoBaTb MHTEPECHYO JOXOAHOCTb. Hanpumep, BbiNyCck GpUTaHCKOro rmraHTa
Standard Chartered PLC c noraweHunem B 2026 r. ¢ KOMMNO3UTHbIM PeNTUHIoM A- cenyac Topry-
eTcsd ¢ goxoaHocTbio 4,4%.

EBpoboHa o6bemom 1,25 mnpa gonn. pasmewleH B anpene 2016 r. Onuuir no nepecMmoTpy KyrnoHa
UM 4OCpPOYHOMY OT3bIBY He npeaycMoTpeHo. STANLN 4.05 04/12/26 HaxoguTcs Ha 06cnyXneaHum
B HPL.

Standard Chartered PLC — mexgyHapogHasa 6aHkoBckas rpynna, umetowas 1700 cunmanos B 70
cTpaHax. [naBHbIM pbiHKOM A5 rpynnbl sensetca Kutanm (30% BbIpy4kM) 1 B LIeNIOM BOCTOYHOA3U-
aTckui pernoH. B cdpunmanax komnaHum 3aHATo 86 ThiC. YenoBek, WwTab-kBapTnpa pacnosnoxeHa B
JloHgoHe.

B 2017 r. amuteHT nonyuun 1,2 mnpg gonn. yncton npubeinu. Mo coctoaHmio Ha 31.03.2018 r.

KoappumumeHT KanuTana 1-ro yposHsi coctasun 16,2%. Akuun Standard Chartered PLC ToprytoTcs
Ha LSE c Tekywlen pbIHOYHOM KanuTanuaauuven 33,1 mnpa aonn.
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pbiHKa eBpoobGnurauun (28 masa 2018 r.)

ToproBblit PerTunr [ P——
5 (Moody’s A
etz K noraweHmio
o6nurauum (S&H (odbepre), %
2 Fitch) pTe), /o
DF 6 %2 CT. He-
GEiEEs | TooACHRERL | e | BREERE 4,0 98,0 7.0 (13,3) 6,5

B cermeHTe MHOCTpaHHbIX Bymar CoO CpaBHUTENbHO BbICOKOW LOXOAHOCTbK BblAENMM eBpoboHA
amepukaHckom kopnopaumm Dean Foods ¢ noraweHuem B 2023 r. Boinyck o6bemom 700 mnH gonn.
pa3melleH B cbespane 2015 r. [lo noraweHus no eBpoboHay npegyCMOTPEHO elle 3 KOnm-onumo-
HOB, AOXOAHOCTb K Grivxkanwemy m3 Hux (15.03.2019 r. no ueHe 103,25%) coctaBnseTt 13,3%. OT-
mMeTuM, 4yto DF 6 V2 03/15/23 HaxoguTcsa Ha obecnyxnsaHun B HP[.

Dean Foods Company — oauH M3 KpPYMHENLWMX NPpoM3BOANTENEN MOSOYHbIX NpoaykToB B CLUA.
Dean Foods Takke noctaBnsieT MapuHagbl, COku 1 Boay B wtaTe Texac. LLTab-kBapTmupa pacnono-
XeHa B [lannace (wtat Texac). B dunuanax komnaHmm no BCen cTpaHe 3aHATO 16 ThbiC. YenoBek.

Mo cocTtosHuto Ha 31.03.18 r. Bbipyyka n EBITDA amuTteHTa 3a nocrnegHue 12 mecsueB COCTaBuIu,
COOTBETCTBEHHO, 7,8 1 0,3 Mmnpa aonsn., yuctas npmbbinb 6bina 3adukcnpoBaHa Ha ypoBHe 71 MiH
ponn. Moody’s n S&P gepxaT «CTabunbHbINY» MPOrHO3 MO U3MEHEHUIO PEUTMHIOB AMUTEHTA. AKLMN
Dean Foods Toprytotcs Ha NYSE ¢ TekyLuen pbIHOYHOM KanuTanusaumen 0,9 mnpg gonn.
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pblHKa eBpoobnuraumm (28 masa 2018 r.) "sf OUHaMm

OTpacneBas KapTa pOCCUUCKOro pblHKa AONapoBbIX o6nuraymmn
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UcmoyHuk: Bloomberg, UK « DUHAM»
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pblHKa eBpoobnuraumm (28 masa 2018 r.) ‘?f’” OUHam

Poccuinckue cyBepeHHble aonnapoBble eBpoodGnmMraumm

Jlom- JoxogHocTb
ToproBbin Kog AMUTEHT PaHr BbI- 6apAa. ISIN K norawie-
06I'IVII'3L|VIVI nnart CMUCOK
B

. CT.He-
Russia-18 P® i na XS0089375249  101,2 2,6 11

. CT.He-
Russia-19 P® i na XS0971721377  100,1 3,3 3,5

. CT.He-
Russia-20 P® i na XS0504954347  102,6 3,6 5

. CT.He-
Russia-22 PO i na XS0767472458  102,1 3,9 4,5
Russia-23 PO gge':; na XS0971721450 1044 3.9 4,875
Russia-26 PO gge':;?. na  RUOODAOJWHA4  101,2 4,6 475

. CT.He-
Russia-27 P® i na RUOOOAOJXTS9 97,4 4,6 4,25
Russia-28 P® gge':; na XS0088543193  162,4 4,8 12,75
Russia-29 PO gge':; na  RUOOODAOZYYN4 97,3 4,7 4,375

. CT.He-
Russia-30 P® i na XS0114288789  111,3 41 7.5
Russia-42 PO gge':; na XS0767473852  103,9 5,3 5,625
Russia-43 P® gﬁTe'::?. na XS0971721963  106,8 5,4 5,875

. CT.He-
Russia-47 PO o6ecn na RUOOOA0JXU14 96,1 55 5,25
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ExxeHepenbHbIA MOHUTOPUHT
pbiHKa eBpoobGnurauun (28 masa 2018 r.)

&,
%,* OUHaM

KapTa ,OXOAHOCTU POCCUMNCKUX KOPMOpaTUBHbLIX eBpooonurauumn Hedu-
HaAHCOBOIO CEeKTopa C PEeUTUHIOM He HMXXe CYyBepPEeHHOro K pOCCMUCKOMN

CyBepeHHOU KpBOW

6,5
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B
GMKNRM 22 ' Nimgﬁ;%§323 ° ® GAZPRU 28
5’0 GMKNRM.ZN Py e |UKOIL26 —
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ALRSRU 20 10k8iL 22
® GAZPRU 21
%
4,0
3,5
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2,5
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2,0
1,5 T T T T T \
0,0 2,0 4,0 6,0 Oiopaums, net 8,0 10,0 12,0
UcmouHuk: Bloomberg
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pblHKa eBpoobnuraumm (28 masa 2018 r.) ‘:‘%’ ®UHaMm

Poccunckue kopnopatmBHblie eBpooonuraumm HechMHaAaHCOBOIro ceKTopa
C PENTUHIOM He HUXXe CYBepeHHOro

Jlom- JoxogHocTb
ToproBbiN Kog, 6apa. K noratue-
o6nurauum SLablE CMUCOK
Lub
Ct.He-
ALRSRU 20 «Anpoca» e na XS0555493203  108,0 4,2 7,75
DMEAIR 18 Fpynna DME gge';i na  XS0995845566  103,9 4,9 5,9
DMEAIR 21 Fpynna DME gge';i na  XS1516324321 100,6 4,8 6
CHMFRU 22 «CeBepcTanby» gge'li HeT ~ XS0841671000 101,3 5,4 5,875
GAZPRU 19 «Ta3npom» gge'li na XS0424860947  105,0 3,6 9,25
GAZPRU 20N «Ta3npom» gge'li na XS0885733153  100,1 3,8 3,85
GAZPRU 21 «Ta3npom» gge'li na XS0708813810  104,2 4,3 5,999
GAZPRU 22 «Taanpom» gge'li na XS0290580595  106,4 4,6 6,51
GAZPRU 22N «Ta3npom» gge'li na XS0805570354  101,2 4,6 4,95
GAZPRU 27 «Ta3npom» gge'li na XS1585190389 98,4 5,2 4,95
GAZPRU 28 «Taanpom» gge':;en na XS0885736925 98,4 5,2 4,95
GAZPRU 34 «Taanpom» gge':;en na  XS0191754729 1265 6,0 8,625
GAZPRU 37 «Taanpom» gge':;en na XS0316524130 115,1 6,0 7,288
GMKNRM 20 MK «Hopunbckui  CThe- o yon9g0861987  103,0 4,2 5,55
HUKENb» obecn.
SRz | TS CREETEERE) | G na XS1298447019  106,1 5,1 6,625
HUKENb» obecn.
GMKNRM 22N MK «Hopunbckui - CrHe- o yqi699146758 06,2 4,9 3,849
HUKENb» obecn.
GMKNRM 23 MK «Hopunbckuit  CThe- o yo1589394075 96,1 5,0 41
HUKENb» obecn.
LUKOIL 19 «JyKoiin» gge':; na XS0461926569  105,2 35 7,25
LUKOIL 20 «JyKoiin» gge':; na XS0554659671  105,0 4,0 6,125
LUKOIL 22 «JyKoiin» gge':; na XS0304274599  107,7 4,5 6,656
LUKOIL 23 «JyKoiin» gge':; HeT ~ XS0919504562 99,7 4,6 4,563
LUKOIL 26 «JyKoiin» gge':; HeT ~ XS1514045886 98,2 5,0 4,75

OUHAM www.finam.ru 9


http://www.finam.ru/

ExxeHepenbHbIA MOHUTOPUHT
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Poccunckue kopnopatuBHbie eBpooonuraumm HepMHaAaHCOBOIro cekTopa
C PENTUHIOM He HUXe CyBepeHHOoro (npoaoskeHue)
Nom-

6apa.
CMUCOK

JdoxoaHocTb
K norawie-

ToproBbin Kog

OMUTEHT
o6nurauuu

LB

NLMKRU 19

NLMKRU 23

NLMKRU 24

NVTKRM 21

NVTKRM 22

PHORRU 21

PHORRU 23

ROSNRM 22

RURAIL 20

RURAIL 22

RURAIL 24

SIBNEF 22

SIBNEF 23

SIBUR 23

TMENRU 20

TNEFT 18

PVHAM

«HINMK»
«HINMK»
«HINMK»
«HOBAT3K»
«HOBAT3K»
«®DocArpo»
«®DocArpo»
«PocHedTb»
«PX0O»
«PX0O»

«PX0O»

«lMasnpoMHedTb»

«lMasnpoMHedTb»

«CUNBYP»
«PH-XonanHry

«TpaHCcHedTb»

www.finam.ru

Ct.He-
obecr.
Ct.He-
obecr.
Ct.He-
obecr.
Ct.He-
obecn.
Ct.He-
obecn.
CT.He-
obecn.
CT.He-
obecn.
CT.He-
obecn.
CT.He-
obecn.
CT.He-
obecn.
Ct.He-
obecn.
Ct.He-
obecn.
Ct.He-
obecn.
Ct.He-
obecn.
Ct.He-
obecn.
Ct.He-
obecn.

na

na

HeT

na

na

na

HeT

na

HeT

na

HeT

aa

aa

HeT

HeT

aa

XS0783934325

XS1405775617

XS1577953174

XS0588433267

XS0864383723

XS51599428726

XS1752568144

XS0861981180

XS1501561739

XS0764220017

XS1574068844

XS0830192711

XS0997544860

XS1693971043

XS0484209159

XS0381439305

101,9
97,0
93,1

105,2
98,3
97,0
94,6
97,9
98,5

104,3
98,9
98,1

104,2
95,4

104,5

101,2

4,4

2,3

6,604
4,422
3,95
3,949
4,199
3,45
5,7
4,375
4,375
6
4,125
7,25

8,7

UcmouHuk: Bloomberg, K « DUUHAM»
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pblHKa eBpoobnuraumm (28 masa 2018 r.) ‘?f”’ OUHam

KapTa ,OXOAHOCTU POCCUMNCKUX KOPMOpaTUBHbLIX eBpooonurauumn Hedu-
HaHCOBOro ceKkTopa ¢ penTuHrom BB+/B- kK poccumnckom cyBepeHHoOmn
KpuBOM

12,0
11,0
® POGLN 22

10,0

9,0

8,0
%

IMHRUS 22
[ ]
7,0
TRUBRU 20
o GLPRLI 23
GLPRLI 220
VIP 23N .
o GTLKOA 24
BORFIN 22 o
6,0 Vi 240 @
A AFKSRU 19 EVRAZ 21 EVRAZ23 @ & METINR 24
BORFIN 18 . QILkOA 21 WRAZ22 @ o gy 2o VIPR3POILINGR 55 @
o e ©® SCFRUZ3
VIP 21N .
[
i EVRAZ 20,1 207 21 VIP 22 ® MOBTEL 23
'y IVIARUS 16 A4 L4
. METIVR 20 § EDCLLIZ0 EUCHEM 21
[ ]
VIP20 ®ucHem 20
. ® MOBTEL 2/

4,0 VIP 19

3,0 /

2,0 T T T T ]

0,0 1,0 2,0 4,0 5,0 6,0

,El,lopa%['vtoﬂ, net

UcmouHuk: Bloomberg
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pblHKa eBpoobnuraumm (28 masa 2018 r.) 4{3‘, ®UHaMm

Poccunckue kopnopatuBHbie eBpooonuraumm HepMHaAaHCOBOIro cekTopa
c peutnHrom BB+/B-
Nom-

6apa.
CMUCOK

JdoxoaHocTb
K norawie-

ToproBbin Kog

OMUTEHT
o6nurauuu

LB

AFKSRU 19

BORFIN 18

BORFIN 22

EDCLLI 20

EUCHEM 20

EUCHEM 21

EVRAZ 20

EVRAZ 21

EVRAZ 22

EVRAZ 23

GLPRLI 22

GLPRLI 23

GTLKOA 21

GTLKOA 24

HOLGRO
21conv

IMHRUS 18

IMHRUS 22

METINR 20

METINR 24

MOBTEL 20

MOBTEL 23

OPRORU 21

PVHAM

AOK «Cucrema»
Borets Finance
Borets Finance

EDC Finance
«EBpoxum»
«EBpoxum»
«EBPA3»
«EBPA3»
«EBPA3»
«EBPA3»
Global Ports

Global Ports

GTLK EUROPE
LTD

GTLK EUROPE
LTD

Abigrove
(«CeBepcTanby)

«KOKC»
«KOKC»
«MeTtannounHesecT»
«MeTtannounHesecT»
«MTC»
«MTC»

«O1 Properties»

www.finam.ru

Ct.He-
obecr.
Ct.He-
obecr.
Ct.He-
obecr.
Ct.He-
obecn.
Ct.He-
obecn.
CT.He-
obecn.
CT.He-
obecn.
CT.He-
obecn.
CT.He-
obecn.
CT.He-
obecn.
He-
obecn.
He-
obecn.
Ct.He-
obecn.
Ct.He-
obecn.
Ct.He-
obecn.
Ct.He-
obecn.
Ct.He-
obecn.
CT.He-
obecn.
CT.He-
obecn.
CT.He-
obecn.
CT.He-
obecn.
CT.He-
obecn.

na

HeT

na

aa

HeT

HeT

aa

HeT

HeT

HeT

HeT

HeT

aa

aa

HeT

HeT

HeT

aa

HeT

aa

aa

HeT

XS0783242877

XS0974469206

XS§1596115409

XS0918604496

XS1495632298

XS1632225154

XS0808638612

XS1319822752

XS1405775377

XS1533915721

XS1319813769

XS1405775450

XS1449458915

XS1577961516

XS1403868398

XS1255387976

XS1600695974

XS0918297382

XS1603335610

XS0513723873

XS0921331509

XS1495585355

101,1
100,6
100,3
99,9
98,2
97,0
102,8
106,3
103,1
97,6
102,1
100,6
100,5
95,4
147,3
103,4
101,0
101,4
94,5
108,3
99,4

67,5

-12,5
4,8
7,2
48
6,0
4,4
5,1

22,6

4,875
3,8
3,95
6,5
8,25
6,75
5,375
6,872
6,5
5,95
5,125
0,5
10,75
7,5
5,625
4,85

8,625

8,25
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ExxeHeaenbHbIA MOHUTOPUHT 4’;‘,
pblHKa eBpoobnuraumm (28 masa 2018 r.) ‘:’f ®UHaMm

Poccunckue KkopnopatuBHbie eBpooonuraumm HepMHaAaHCOBOIro CeKkTopa

c peutuHrom BB+/B- (npogomxeHue)

. Jlom- JoxogHocTb
Topronution | e O
Lub
PGILLN 20 «Tontoc» gge'li na  XS0922301717  100,9 5,1 5,625
PGILLN 22 «Tontoc» gge'li HeT ~ XS1405766384 96,5 5,7 4,699
PGILLN 23 «Montoc» gge'li HeT  XS1533922933 97,7 5,8 5,25
PGILLN 24 «[Montoc» gge'li HeT  XS1713474325 950 5,7 4,7
POGLN 22 Petropavlovsk gge'li HeT ~ XS1711554102 91,1 10,7 8,125
SCFRU 23 «COBKOMMOT» gge'li HeT  XS1433454243 98,9 5,6 5,375
TRUBRU 20 «TMK» gge'li na  XS0911599701  100,4 6,5 6,75
VIP 19 VimpelCom gge'li HeT ~ XS0889401054 100,6 4,3 5,2
VIP 20 VimpelCom gge'li HeT ~ XS1400710999 102,5 4,7 6,25
VIP 21 VimpelCom gge'li na XS0587031096  106,8 5,0 7,748
VIP 21N VimpelCom gge'fr’l HeT ~ XS1625994022 96,5 5,2 3,95
VIP 22 VimpelCom gge'fr’l na  XS0643183220 107,0 5,4 [
VIP 23N VimpelCom gge':;’l HeT ~ XS1400710726 104,4 6,2 7,25
VIP 23 VimpelCom gge'fr’l na XS0889401724 101,6 5,6 5,95
VIP 24 VimpelCom gge'fr’l HeT  XS1625994618 94,4 6,1 4,95
UcmouHuk: Bloomberg, K « DUUHAM»
SPNHAM www.finam.ru
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ExxeHeaenbHbIA MOHUTOPUHI &

pblHKa eBpoobnuraumm (28 masa 2018 r.) ‘?f”’ OUHam

Kapta noxoaHOCTN pOCCUMNCKUX eBpoobnuraumm 6aHKOBCKOro cekropa ¢
PEUTUHIOM He HMXe BB K pocCUNCKOU cyBepeHHON KpUBOM

7,0
6,0
e VB35
VEBBNK 25
SBERRU 23~ .
[ ]
® SBERRU 22N~
VEBBNK 22 ® VEBBNK 23
[ )
5[0 VEBBNK 20 SBERRU 22
° ® ALFARS 21
® SBERRU 21
%
® VTB20
SBERRU 244
° ® GPBRU 19
4,0 e ©® SBERRU 19N
ERRY
aruMEBetiK 13
RSHB 18N
[ ]
3,0
2,0
1,0
0,0 ' ' ' I I
0,0 20 4,0 60 80 100

[topaumsa, net

UcmouHuk: Bloomberg
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ExxeHeaenbHbIA MOHUTOPUHI

&
&
pblHKa eBpoobnuraumm (28 masa 2018 r.) f.,? ®UHaMm

Poccuinckue eBpoobnuraumm 6aHKOBCKOro CeKTopa C peMTUHIOM He HUXe

BB
. Jlom- JoxogHocTb
Topromseen | Swens L
Lub
ALFARU 18 «Anbdha-6aHk» gge'li HeT  XS1324216768 100,5 3,9 5
ALFARU 21 «Anbdha-6aHk» gge'li na  XS0620695204 107,9 4,8 7,75
GPBRU 19 «Ta3npomBaHK» gge'li na  XS1040726587  101,1 4,1 4,96
RSHB 18N «Pogcens: SIHe pa XS0955232854 1003 3,4 5,1
SBERRU 19 C6epbatik gge'li na  XS0799357354  101,4 3,9 5,18
SBERRU 19 C6epbatik gge'li na  XS1043519567  100,1 4,0 4,15
SBERRU 21 C6epbatik gge'li na  XS0638572973  103,2 4,6 5,717
SBERRU 22 C6epbaHk gge'li na  XS0743596040 1043 4,8 6,125
SBERRU 22NA C6epbatik ggg_‘ HeT ~ XS0848530977 99,3 53 5,125
SBERRU 23" C6epbatik ggg_‘ HeT ~ XS0935311240 99,3 5,4 5,25
SBERRU 24/ Cep6aHKk ggg_' WeT  XS1032750165 101,0 41 5,5
VEBBNK 18 «BOB» gge':;en na XS0993162170  100,2 3,8 4,224
VEBBNK 20 «B3B» STHe  pa XS0524610812 1042 4,8 6,902
VEBBNK 22 «BOB» gge':;en na XS0800817073  103,5 5,1 6,025
VEBBNK 23 «BOB» gge':;en na XS0993162683 103,6 5,2 5,942
VEBBNK 25 «BOB» gge':;en na XS0559915961  107,6 55 6,8
VTB 20 «BTB» gge':;en na XS0548633659  104,7 4,4 6,551
VTB 35 «BTB» gge':; na  XS0223715920  103,9 5,9 6,25

UcmouHuk: Bloomberg, K « DUUHAM»
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ExXXeHepenbHbIA MOHUTOPUHI _ ;
pblHKa eBpoobnuraumm (28 masa 2018 r.) "sf OUHaMm

Kapta noxoaHOCTN pOCCUMNCKUX eBpoobnuraumm 6aHKOBCKOro cekropa ¢
peuTtuHrom BB-/B- K poCCUMNCKON CyBEepPEHHON KPUBOU

12,0
CRBKMO 18NA
[ )
10,0
8,0
STPETE 19 ®
[ ]
% ® CRBKMO 21\/TB LSRBKMO23 o sy 230
® HCFBRU 217 ALFARU 254
GPBRU 23% ® ® PROVBK 19 ®
6,0 FCEIN-19A
ALFARU 37
AKBARS 18 ® AKBBIN 1g
@TPETE 18~
° [ ]
GPBRU 19/ °
NMOSRM 19
4,0
2,0
0,0 T T T T T \
0,0 1,0 2,0 [iopadta, ner 4,0 5,0 6,0

UcmoyHuk: Bloomberg
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ExxeHeaenbHbIA MOHUTOPUHI

&
&
pblHKa eBpoobnuraumm (28 masa 2018 r.) f.,? ®UHaMm

Poccunckue eBpoobnuraumm 6aHKOBCKOro cektopa ¢ pentuHrom BB-/B-

Jlom- JoxogHocTb
ToproBbin Kog AMUTEHT 6apAa. ISIN K norawie-
OGJ'WII'aLIVIVI CMUCOK
Lub
AKBARS 18 «AK BAPC» gge'li na XS1272198265 100,5 5,1 8
AKBBIN 19 «BUHBAHK» gge'li HeT  XS1379311761 102,3 5,5 8,5
ALFARU 197 «Anbha-6aHKk» ggg' HeT  XS0832412505 102,6 5,4 7.5
ALFARU 257 «Anbga-6aHk» Sgg_ HeT XS1135611652 105,3 6,2 9,5
CRBKMO 18N~ “erhﬂ"””"”" bakk™ - Cyo- HeT  XS0924078453  99.1 10,7 8.7
OCKBbI» opA.
CRBKMO 21 KpepumHbit Bank  CrHe- o yoieineaa677 96,8 6.9 5.875
MockBbI» obecn.
CRBKMO 23 “erhﬂ"””"”" Gabk Crhe- = x51750801720 936 7.2 555
OCKBbI» obecn.
CRBKMO 277 “erl\fl“’””"”" Gatk  Cyo- HeT  XS1589106910 78,8 14,2 7.5
OCKBbI» opA.
FCFIN 194 Credit Europe Cyo- HeT  XS0854763355 103,9 57 8.5
Bank opa.
GPBRU 197 «Ta3npomBaHK» ggg‘ HeT  XS0779213460 102,1 4,9 7,25
GPBRU 23"  «Tasnpombark» ggg‘ WeT  XS0975320879  100,5 6,6 7,496
HCFBRU 217 Home credit ggg' HeT  XS0981028177 103,6 6.2 10,5
NMOSRM 19 ¢BaHk «Otkpel-  CTHe- o yo1503160571 99,9 46 45
Tme» obecn.
PROMBK 19  «[Mpomcasiab6aHk» gge':;en HeT  XS1506500039 98,7 6,2 5,25
STPETE 18" «BaHK Cye- HeT  XS0848163456 1024 48 11
Cankr-lNeTepbypr»  opa.
STPETE 197 «BaHK Cye- HeT  XS0954673934 102,6 7.7 10,75
Cankr-lNeTepbypr»  opa.
VTB 224 WEIIED ggg' HeT  XS0842078536  102,3 6.3 6.95

UcmouHuk: Bloomberg, K « DUUHAM»
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ExxeHeaenbHbIA MOHUTOPUHI

8
pbiHKa eBpoobGnurauun (28 masa 2018 r.) ‘5?‘& ®UHaM

KapTa [oXxoaHOCTN pOCCUNCKUX BeCCpOUHbIX eBpoobnuraumm

20,0

18,0

® Bocrt. dKkcnpecc

16,0 ® MKE

14,0

12,0

%
10,0

TuHbkopd

Anbda-baHk @ oo ° \
Anbda-baHk
8,0 ¢

BTB

6,0 [ ] I'::l-'_ BaHH

4,0

2,0

0,0 T T T T T T \
0,0 1,0 2,0 3,0 4,0 5,0 6,0 7,0
[iopaumsa, net

UcmouHuk: Bloomberg
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ExxeHepenbHbIA MOHUTOPUHT
pbiHKa eBpoobGnurauun (28 masa 2018 r.)

Poccuinckmne 6eccpoyHblie eBpooGnuraumm

KomMno3nTtHbIN

SMUTEHT PeTUHF
BTB

MKB NR

rasnpombaHk NR

TvHbKOD D NR

BocTt. Okcnpecc NR

Anbga-baHk NR
Anbda-baHk' B
ONHAM www.finam.ru

PaHr BbI-
nnar

Cy6opa.
Mn. cy6-
opa.
Cy6opa.
Mn. cy6-
opa.
Cyb6opa.
Mn. cy6-
opa.
Mn. cy6-
opa.

Jlom-
6apna.

Ccnm1cok
LB
HEeT

HeT

HeT

HeT

HeT

HEeT

HEeT

ISIN

XS0810596832
XS§1601094755
XS0848137708
XS1631338495
XS0973219495
XS1513741311

XS1760786340

104,2
78,3
101,5
102,9
57,1
98,3

94,6

JdoxogHocTb

K

ochepTe, %

8.4
157
6.1
8.4
17,5
8,5

8,3

19

6,95
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ExxeHeaenbHbIA MOHUTOPUHI

&
&
pblHKa eBpoobnuraumm (28 masa 2018 r.) f.,? ®UHaMm

KapTa goxoaHocTu 6eccpoyHbIX AosIapoBbIX 3anagHoeBponeucKknx eB-
poobnurauun ¢ KOMNO3UTHbIM PEUTUHIOM He HMXKe B-

7,0
® SOCGEN 8 12/29/49
,
SOCGEN 6 10/27/49 ACAFP 7% 12/29/49
[ ]
6,5 e RBS 8 12/29/49
SOCGEN 7% 12/29/49 ®
STANLN 7% 12/29/49 LLOYDS 7 04/30/49  ®
INTNERY6 ¥ 12/248 7% 2/29/49
HSBC 6 % 12/29/4%
o ACAFP%% 12/29/49
[ )
CS 7% 12/20158C 6 % 12/29/4% 5 8 ¥ 12/29/49
®  UBS712/2949 ®
. 3,
® NDASS 5 % 12/29/49 NDASS 6 % 12/20/43 BNP 7 7% 12/29/49
6,0 ® EDF5 % 12/29/49
® SHBASS 5 % 12/29/49
STANLN 6 % 12/29/49 .
® EDF5 % 01/29/49
BACR 6 % 06/29/49
RBS 8 % 12/29/49
® INTNED 6 12/29/49
RBS 7 % 12/29/49 °
ACAFP 6 % 09/29/49 _® °
5,5
® SWEDA5 % 12/29/49
% NDASS 5 % 09/29/4
: NP 7% 12/29/49 @@ UBS 6% 12/29/49
[ )
® UBS 7% 12/29/49
HSBC 5 % 12/29/49
[ ]
. HSBC 6 % 12/29/49
510 UBS /78 12/ 23745 [ J
4,5
4,0 T T T T T T \
0,0 1,0 2,0 3,0 AOropauma, net 4,0 5,0 6,0 7,0

UcmouHuk: Bloomberg
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ExXXeHepenbHbIA MOHUTOPUHI

3\
&
pblHKa eBpoobnuraumm (28 masa 2018 r.) ‘%f ®UHaMm

BeccpouHble fonnapoBblie eBpoo6nurauum ot 3anagHoeBpPonenckux 3a-

eéMLWNKoB C KOMMO3UTHbLIM pEﬁTMHrOM He HuXe B- n ¢ LOXOOQHOCTLIO He

Hunxe 4%
ToproBbil kog, Panr Kowmno-
opGnura " OMUTEHT Bbl- 3UTHbIN ISIN
u nnar PeNTUHI
AXASA 6.379 Mn.cy
12/29/49 AXA Gopa, BBB  USF0609NAQ19 110,1 52 6,379
BACR 8 74 Mn.cy
12/29/49 Barclays Sl BB- US06738EAA38 1024 3,8 8,25
BACR 6 % Mn.cy
06/29/49 Barclays o BB- US06738EAB11  101,3 5,6 6,625
BACR 6.278 Mn.cy
12/29/49 Barclays Bank o BB US06738C8284  108,9 4,8 6,278
BACR 6.86 Mn.cy
09/29/49 Barclays Bank o BB+ XS0155141830  114,3 4.8 6,86
BNP 7 % 12/29/49 BNP Paribas '\Gﬂgbcﬂy BB+  USF1R15XK367 107.4 61 7,375
BNP 7 % 12/29/49 BNP Paribas '\Gﬂgbcﬂy BB+  USFIR15XK441 106,0 53 7,625
BNP 7.195 . Mn.cy
06/29/49 BNP Paribas Gopa, BBB-  USF1058YHX97 108,3 55 7,195
ACAFP 6 % L Mn.cy
09/29/49 Credit Agricole o BB+ USF22797YK86  101,4 5,5 6,625
ACAFP 7 % L Mn.cy
12/29/49 Credit Agricole o BB+ USF22797RT78  106,3 6,5 7,875
ACAFP 8 % L Mn.cy
12/29/49 Credit Agricole G, BB+ USF2R125CD54  111,3 6,2 8,125
CS7v%12/20149 ~ CreditSuisse  Mncy gp ygn9g9304589 1062 62 75
Group 6opa.
CS6v 122049 ~ CrediSuisse Moy pp yog76957700 1002 62 6,25
Group 6opa.
DB 7% 12/29/49  Deutsche Bank '\6"&;3’ B+  US251525AN16 963 80 7,5
DB 6 % 05/29/49  Deutsche Bank lf\iﬂgbzy B+ XS1071551474 95,2 7.5 6,25
s Electricite de Mn.cy
EDF 5 % 12/29/49 R Gopa, BB+ USF2893TAM83 98,0 6,0 5625
4 Electricite de Mn.cy
EDF 5 ' 01/29/49 e Gop, BB+ USF2893TAF33 98,1 5,7 5,25
HSBC 6 7 . Mn.cy
12/29/49 e e BBB- US404280BC26  105,2 5,0 6,875
HSBC 6 % . Mn.cy
12/29/49 e e BBB- US404280AT69  100,9 6,2 6,375
HSBC 6 % . Mn.cy
12/29/49 HSBE Holding =8 Neopn. BBB-  US404280AS86  100,5 6,3 6,375
HSBC 5 % . Mn.cy
12/29/49 HSBE Holding =8 Neopn. BBB-  US404280AR04  100,8 5,1 5,625
HSBC 10.176 HSBC Capital Mn.cy 10,17
12/29/49 Sumeline Gop, BBB USG4637HAB45  155,1 43 A
OVHAM www.finam.ru 21
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ExXXeHepenbHbIA MOHUTOPUHI

pblHKa eBpoobnuraumm (28 masa 2018 r.)

3\
%,* OUHaM

BeccpouHbie gonnapoBble eBpoobnurauum ot 3anagHoeBpONnenckux 3a-
€MLMKOB C KOMNO3UTHbLIM PEUTUHIOM He HMUXe B- u ¢ 4OXOQHOCTBLIO He
Huxe 4% (npoaosmkeHue)

ToproBbin Kog

o6nurauuu

INTNED 6 V2
12/29/49
INTNED 6
12/29/49
LLOYDS 7 2
04/30/49
LLOYDS 12
12/29/49
LLOYDS 6.657
01/29/49
LLOYDS 6.413
01/29/49
NDASS 5 74
12/29/49
NDASS 6 s
12/29/49
NDASS 5 2
09/29/49
RBS 6.425
12/29/49

RBS 8 % 12/29/49

RBS 7 2 12/29/49

RBS 8 12/29/49

RBS 7.648
08/29/49
SANTAN 2
03/29/49
SANTAN 2
03/29/49
SANTAN 2
03/29/49
SOCGEN 8 %4
09/29/49
SOCGEN 6
10/27/49
SOCGEN 7 7%
12/29/49
SOCGEN 8
12/29/49

PVHAM

OMUTEHT

ING Groep NV

ING Groep NV

Lloyds Banking
Group

Lloyds Bank

Lloyds Banking
Group
Lloyds Banking
Group

Nordea Bank
Nordea Bank

Nordea Bank

RBS Capital
Trust Il
Royal Bank of
Scotland
Royal Bank of
Scotland
Royal Bank of
Scotland
Royal Bank of
Scotland Group
Santander
Finance Capital
Santander
Finance Capital
Banco
Santander
Societe
Generale
Societe
Generale
Societe
Generale
Societe
Generale

www.finam.ru

Panr
Bbl-
nnar

Mn.cy
6opa.
Mn.cy
6opa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
6opa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.

Komno-

3UTHbIN
PEATUHT

BB+

BB+

BB

BB+

BB

BB

BBB

BBB

BBB+

B+

B+

B+

B+

BB

BB

BB

BB

BB

BB

BB

ISIN

US456837AF06

US456837AE31

US539439AG42

XS0474660676

US539439AE93

USG5533WAA56

XS§1202090947

US65557DAL55

US65557DAM39

US74927PAATS

US780097BB64

US780099CJ48

US780099CK11

US780097AH44

XS0418134317

XS0418133426

XS0418031778

XS0867614595

USF8586CXG25

USF8586CRW49

USF43628B413

100,6
100,8
105,7
124,4
108,2
107,2
97,5
100,0
100,3
118,6
108,9
104,1
109,0
126,6
58,4
57,0
83,7
102,2
99,2
106,5

107,6

6,4

5,6
6,4
7,2
51
50
6,1
6,1
53
4,5
5,6
55
6,4
49
3,4
3,5
2,4
3,7
6,5
6,5

6,7

22
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6,657
6,413

5,25
6,125

55
6,425
8,625

7,5

7,648

8,25

7,875
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ExxeHepenbHbIA MOHUTOPUHT £

pblHKa eBpoobnuraumm (28 masa 2018 r.) ‘?f’” OUHam

BeccpouHbie gonnapoBble eBpoobnurauum ot 3anagHoeBpONnenckux 3a-
€MLMKOB C KOMNO3UTHbLIM PEUTUHIOM He HMXe B- u ¢ 4OXOQHOCTBLIO He
Huxe 4% (npoaosmkeHue)

ToproBbii Kog e Komno-
P OMUTEHT Bbl- 3UTHbIN ISIN
o6nurauum o
nnart PeuTUHr
STANLN 7.014 Standard Mn.cy
s o Sopa, BB+ US853254AC43  110,4 53 7,014
STANLN 6 %2 Standard Mn.cy
o o Sopa, BB USG84228CE61  101,1 5,9 6,5
STANLN 7 %2 Standard Mn.cy
oA e Sopa, BB USG84228CQ91  103,6 6,4 7,5
SHBASS 5 4 Svenska Mn.cy
12/29/49 Handelsbanken oopa. =l AT =L £ £
SWEDA 5 72 Mn.cy
T Swedbank Sopa, BBB XS1190655776  100,1 5,4 55
UBS 7 % 12/29/49 UBS Group 'g"gbcﬂy BB+ CHO0331455318  105,5 52 7,125
UBS 6 % 12/29/49 UBS Group 'g"gbcﬂy BB+ CHO0317921697  104,0 53 6,875
UBS 7 % 12/29/49 UBS Group '%"gbcﬂy BB+ CH0271428317  103,3 51 7,125
UBS 6 % 12/29/49 UBS Group 'g"gbcﬂy BB+ CH0286864027  103,1 63 6,875
UBS 7 12/29/49 UBS Group '%"gb;y BB+ CH0271428333  104,6 6,1 7
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ExxeHeaenbHbIA MOHUTOPUHI

pblHKa eBpoobnuraumm (28 masa 2018 r.) &

&
#,* OUHaM

KapTa poxoaHocTn 6eccpo4HbIX 3anagHoeBpoOnencKMx eBpoodnuraumm,

HOMUWHUPOBAHHLIX B €BpPO, C KOMMNO3UTHbLIM peﬁTMHFOM He HuXxe B-

8,0

5,5
® DB 605/31/49
® USIMIT 5 % 06/30/49
5,0
ISPIM 7 12/29/49
[ )
4,5 ® COFP4.8701/31/49
%
® ASSGEN 4.596 11/30/49
EDF 5 01/22/49
[ )
40 @ _ _RRVASM-R 7% 12/29/49
, 129/ EDF5 % 01/29/49 ®
® TELEFO 5% 03/31/49
BBVASM 6 % 12/29/49 ®
3,5 ® HSBCS % 12/29/49
® SOCGEN 6 % 04/07/49
® HSBC 6 12/29/49
3,0 ; ; ; ; ; ; ;
0,0 1,0 2,0 3,0 Liopatfn, net 5,0 6,0 7,0
UcmoyHuk: Bloomberg
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Beccpo4Hble eBpooOGnUraumm ot 3anagHoeBpPOnNencKnX 3aeMLnKoB, HO-
MMWHUPOBaHHbIE B €BPO, C KOMMO3UTHLIM PEUTUHIOM He HUXe B- n ¢ go-
XOAHOCTbLI0 He HUXe 4%

ToproBbIii KoA,

obonurauuu

ABNANV 5 %
12/29/49
ACAFP 6 2
04/29/49
ASSGEN 4.596
11/30/49
BACR 6 %2
12/29/49

BACR 8 12/15/49

BBVASM 6 %4
12/29/49
BBVASM 8 7%
12/29/49
BKIR 7 %
12/29/49

BNP 6 s 12/29/49

COFP 4.87
01/31/49
DANBNK 5 %
10/31/49
DANBNK 5 7
10/29/49

DB 6 05/31/49

DB 8 05/29/49

EDF 5 01/22/49

EDF 5 % 01/29/49

HSBC 5 V4
12/29/49

HSBC 6 12/29/49

ISPIM 7 12/29/49

KBCBB 5 %
03/29/49

LLOYDS 6 %
06/27/49

NYKRE 6 "4
12/29/49

PVHAM

AMUTEHT

ABN AMRO Bank
Credit Agricole
Generali Finance
Barclays

Barclays

Banco Bilbao
Vizcaya Argentaria
Banco Bilbao
Vizcaya Argentaria

Bank of Ireland

BNP Paribas

Casino Guichard
Perrachon

Danske Bank
Danske Bank

Deutsche Bank

Deutsche Bank
Contingent Capital
Trust IV
Electricite de
France
Electricite de
France

HSBC Holdings
HSBC Holdings
Intesa Sanpaolo

KBC Group

Lloyds Banking
Group
Nykredit
Realkredit

www.finam.ru

Mn.cy
6opa.
Mn.cy
6opa.
Mn.cy
6opa.
Mn.cy
6opa.
Mn.cy
6opa.
Mn.cy
6opa.
Mn.cy
6opa.
Mn.cy
6opa.
Mn.cy
6opa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.

Mn.cy
oopa.

Mn.cy
oopa.
Mn.cy
oopg.
Mn.cy
oopg.
Mn.cy
oopg.
Mn.cy
oopa.
Mn.cy6-
opa.
Mn.cy6-
opa.
Mn.cy6-
opa.

Komno-
3UTHbIN
PenTUHI

BB

BB+

BBB-

BB-

BB-

BB

BB

B+

BB+

BB-

BB+

BB+

B+

BB-

BB+

BB+

BBB-

BBB-

B+

BB

BB

BB+

XS1278718686

XS1055037177

XS1140860534

XS1068574828

XS$1002801758

XS1190663952

XS51394911496

XS1248345461

XS1247508903

FR0011606169

XS1044578273

XS1190987427

DEOOODB7XHP3

DEOOOAOTU305

FR0011697028

FR0011401751

XS1111123987

XS1298431104

XS1346815787

BE0002463389

XS1043545059

XS1195632911

107,1
110,5
100,4
104,8
112,9
105,0
113,2
108,8
111,9
92,4

106,1
110,7

95,9

100,1

105,2
108,0
106,8
113,4
105,3
102,9
107,7

108,9

0,0

4,2
4,0
315
33
4,8
2,0
2,6

2,4

25

4,596

6,5

6,75
8,875
7,375
6,125

4,87

5,75

5,875

5,375

5,25

5,625
6,375

6,25
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BeccpouHbie eBpooGnurauum ot 3anagHoeBpONencKux 3aeMLUNKoOB, HO-
MWHUPOBaHHbIE B €BPO, C KOMMO3UTHLIM PEUTUHIOM He HuXe B- n ¢ go-
XOAHOCTbIO HEe HMXe 4% (npoaonxeHue)

ToproBbi Kog

OMUTEHT
obnurauumu
OMVAV 6 Y4 Mn.cy
12/29/49 oMV 6opa. BBB- XS1294343337 121,7 3,0 6,25
RABOBK 6 ¥ Cooperatieve Mn.cy )
12/29/49 Rabobank 6opa. BBB XS1400626690 113,7 2,0 6,625
RABOBK 5 %2 Cooperatieve Mn.cy )
01/22/49 Rabobank 6opa. BBB XS1171914515 107,6 1,8 5,5
RBS 51 11/29/49 ~ RoyalBankof = Mncy g, yono05935470 1011 -6,8 5,5
Scotland 6opa.
RBS 5 % 06/29/49 ~ RoyalBankof —Mncy g, neggopoEeca7 101,20 79 525
Scotland Group 6opa.
SANTAN 2 Santander Finance Mn.cy
03/18/49 Capital 6opa. BB XS0418135041 84,8 2,4 2
SANTAN 2 Santander Finance  Mn.cy
03/18/49 Capital 6opa. BB XS0418134663 84,9 2,4 2
SOCGEN 7.715 . Mn.cy
07/29/49 Societe Generale 6opa. BB XS0373447969 91,8 85,8 7,715
SOCGEN 6 % . Mn.cy
04/07/49 Societe Generale 6opa. BB XS0867620725 109,3 3,3 6,75
SOLBBB 5.869 . Mn.cy
12/29/49 Solvay Finance 6opa. BB XS1323897725 115,9 2,9 5,869
TELEFO 5 % . Mn.cy
03/31/49 Telefonica Europe 6opa. BB XS1050461034 110,6 3,8 5,875
UBS 5 % 12/29/49 UBS Group "6"&?’ BB+  CHO0271428309  109,9 2,9 5,75
UCGIM 9 % . . Mn.cy
07/29/49 UniCredit 6opa. B+ XS0527624059 115,0 2,1 9,375
: UniCredit
HOEIRE International Bank WY By XS0470937243  110,1 14 8,125
12/29/49 oopa.
Luxembourg
USIMIT 5 % . . Mn.cy
06/30/49 UnipolSai 6opa. NR XS1078235733 100,8 51 5,75
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KapTa poxoaHocTn 6eccpo4HbIX 3anagHoeBpoOnencKMx eBpoodnuraumm,
HOMWHUPOBAHHbIX B OpUTAHCKNX (PyHTaX, C KOMMNO3UTHbLIM PEUTUHIOM

He HunXxe B-
6,5 DB 7 % 05/30/49
[ )
6,0
® BACR 7% 12/29/49 ® EDF612/29/49
55 ® LLOYDS 7 % 12/29/49
® SANUK 7 % 12/29/49
% /29/
® EDF 5% 07/22/49
LLOYDS 13 01/29/49 ®
5,0 1
® LOYDS 7 % 12/29/49 NWIDE 7.859 03/29/49
® SANUK 7 % 09/29/49
4,5
® AXASA 5.453 11/29/49
® [LOYDS 7.281 05/29/49
4,0 : : : . . . . RBS 5% 06/29/49 ®
0,0 1,0 2,0 3,0 4,0 5,0 6,0 7,0 8,0 9,0 10,0
[iopaumsa, net
UcmouHuk: Bloomberg
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Beccpo4Hble eBpooOGnUraumm ot 3anagHoeBpPOnNencKnX 3aeMLnKoB, HO-
MUHUPOBAHHbIE B OPUTAHCKMX (pyHTaX, C KOMMNO3UTHLIM PENTUHIOM He
Huxe B- n ¢ poxoaHOCTLIO HEe HMXe 4%

Toprosii ko swronr | PR e | ST
PEenTUHr
AC(3A1759/74389 Credit Agricole Mgbcg’_cs' BB+ FRO010575654 1081 2,6 7,589
SIS Credit Agricole Mgbcg’_fs' BB+  FRO010814418 1077 25 8125
A oia AXA Mgg@ BBB  XS1134541561 107,3 43 5453
e MS;,Zy_ﬁ' BBB-  XS0257010206 1035 37 6,269
BlAz?zFé /Z“;A’ Barclays MS;,Zy_ﬁ' BB-  XS1274156097 108,7 56 7,875
BACR 7 06/15/49 Barclays Mgb‘g’_@ BB-  XS1068561098 1040 3,8 7
B o Barclays Bank Mgb‘g’_@ BB+  XS0248675364 1031 39 o0
BACR 6 07/29/49  Barclays Bank Mgb‘z’_@ BB+  XS0150052388 1020 3,1 6
BACR 9 10/29/49  Barclays Bank Mgb‘z’_@ BB+  GB0000870369 127,7 33 9
BACR 9 11/29/49  Barclays Bank Mgbcg’_ﬁ' BB+  XS0046132014 127.8 33 9
e Clerical Medical Mgbcg’_ﬁ' BBB+ XS0103961743 1057 32 7,375
ST CYBG Mgbcg’_ﬁ' B+  XS1346644799 1026 7.3 8
DB 7 % 05/30/49  Deutsche Bank Mgﬁs- B+  XS1071551391 955 65 7,125
EDF 6 12/29/49 Flectricite de Mgbcg’_ﬁ' BB+  FR0011401728 1026 56 6
EDF 57%07/22149 ~ Cecinotte de Mgb‘g’_ﬁ' BB+  FRO011700293 997 52 5875
LL&T%?‘@ % L'oydérgfgking Mgb‘g’_ﬁ' BB  XS1043552261 1193 55 7,875
BTN L'oy‘g‘rffgking Mggﬁ' BB XS1043550307 1040 3,2 7
O o %‘:g)‘itg‘; Eﬁﬁg%”gd Mggﬁ' BB+  XS0109139344 1128 32 7,754
RS L'oy‘g‘rffgking Mggﬁ' BB  XS1043552188 1120 4,9 7,625
"'6?/\;'3333 Lioyds Bank Mggﬁ' BB+  XS0408620721 1796 5.1 13
L"?g/'gg’/ig 7 Cgelgsgggtrgr& M:F')‘;Ytﬁ BBB- GB0001905362  222,7 53 11,75
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Beccpo4Hble eBpooOGnUraumm ot 3anagHoeBpPOnNencKnX 3aeMLnKoB, HO-
MUHUPOBAHHbIE B OPUTAHCKMX (pyHTaX, C KOMMNO3UTHLIM PENTUHIOM He
HuXxe B- n c ooxoaHOCTbLIO He HMXe 4% (npoaoskeHue)

ToproBeii koA Kowmno-
OMUTEHT 3UTHbIN ISIN
oonurauum T
LLOYDS 8 % Mn.cy
06/29/49 Bank of Scotland 6opa. BBB- GB0000395102 1245 3,6 8,75
LLOYDS 9 % Mn.cy
03/29/49 Bank of Scotland 6opa. BBB- GB0005242879 165,6 57 9,375
LLOYDS 7.881 HBOS Sterling Mn.cy
12/29/49 Finance Jersey 6opa. BB+ GB0058327924 144,1 3,7 7,881
LLOYDS 7.281 Mn.cy
05/29/49 Bank of Scotland 6opa. BBB XS0125686229 120,4 4,2 7,281
NWIDE 6 % Nationwide Mn.cy
12/29/49 Building Society 60pA. BB+ XS1043181269 103,7 3,3 6,875
NWIDE 7.859 Nationwide Mn.cy
03/29/49 Building Society 6opa. BBB- GB0001777886 125,3 5,0 7,859
RABOBK 6.91 Cooperatieve Mn.cy
06/29/49 Rabobank 6opa. BBB- XS0368541032 147,8 3,6 6,91
RBS 5 % 06/29/49 Royal Bank of  Mn.cy — gn yq5135939854 1088 40 5,625
Scotland 6opa.
RBS 5% 00/29/49 ~ RoyalBankof — Mncy  po yoni5a944132 1048 36 5625
Scotland 6opa.
. National Mn.cy )
RBS 11 %2 12/29/49 Westminster Bank  6opa. BB GB0006210255 172,7 6,3 11,5
. National Mn.cy )
RBS 11 %2 12/29/49 Westminster Bank  6opa. BB XS0041078535 175,1 6,2 11,5
RWE 7 03/29/49 RWE "GAC’)“F')ZV BB XS0652913988  103,2 2,9 7
SANUK 7 % Santander UK Mn.cy
12/29/49 Group Holdings 6opa. BB- XS1244538523 107,0 54 7,375
SANUK 10.062 Mn.cy 10,06
10/29/49 Santander UK 6opa. BBB XS0060837068 167,4 6,0 o5
SANUK 7.037 Mr.cy
08/29/49 Santander UK 6opa. BB+ XS0124569566 122,9 3,6 7,037
SANUK 7 Y& Mn.cy
09/29/49 Santander UK 6opa. BBB- XS0117973429 116,3 49 7,125
SLLN 6 % 07/29/49 Standard Life %”&Zy A- XS0151267878  129,2 3,0 6,75
STANLN 7 % Standard Mn.cy
10/29/49 Chartered Bank 6opn. BBB- XS0119816402 117,0 2,8 7,75
TELEFO 6 % : Mn.cy
11/29/49 Telefonica Europe 6opa. BB XS0997326441  108,3 3,2 6,75
UniCredit
ucgggsjfggzs International Bank 'gﬂg'cy B+ XS0372556299  100,6 0,9 8’%92
Luxembourg pA.
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YnpaBneHue TpenauHra

Cepren CocyHoOB,
pykoBoauTenb

(+7 495) 796 93 88, 0ob. 22-10
sosunov@corp.finam.ru

OTgen npoAax U KOHCYNbTUPOBAHUA

Bnagumunp LibiGeHkKo,
pykoBOAUTENb

(+7 495) 796 93 88, 0o6. 40-10
visybenko@-corp.finam.ru

AHanuTuyeckuu oraen

(+7 495) 796 93 88, no6. 28-04
akovalev@corp.finam.ru

Anekceun KoBaneB

Be6-cant: www.finam.ru 127006, Mocksa, HacTacbuHckuii nepe-

ynok, 7/2

http://bonds.finam.ru/quotes/euro-
bonds/

(+7 495) 796 93 88

HacTtosimin matepuan v cogepxalimecs B HEM CBefieHWs1 NpeaHa3HaveHbl Ans knmeHToB AO «PVMIHAM», HOCAT UCKMOYUTENBHO MHOPMa-
TUBHBI XapakTep 1 He MOryT paccMaTpMBaTbCs HU Kak npurnalleHve unu nobyxaeHue caenatb oepTy, HU Kak npocbba KynuTb unv npoaatb
LeHHble Bymaru/gpyrne hvMHaHCOBbIE MHCTPYMEHTbI MO0 OCYLLIECTBUTL KaKyo-nMb0 NHYI0 MHBECTULIMOHHYIO AeATenbHOCTb. MNpeacTaBneHHas
MHOPMaLMs NOArOTOBIIEHA HA OCHOBE UCTOYHMKOB MHpopMaLMoHHON cuctemsl Bloomberg, PTC u LB P®, koTopble, N0 MHEHMWIO aBTOPOB
[aHHOro aHanuTu4eckoro ob63opa, SBNSHTCS HaAEXHbIMU, HO NPU 3TOM OTpaXkaeT UCKIIOYUTENBHO MHEHUE aBTOPOB OTHOCUTENbHO aHanu3u-
pyeMbix 06beKToB. HecMoTps Ha To, YTO HacTosLMIA 0630p ObiN COCTaBNEH C MakcUMarnbHO BO3MOXHOM TLATENbLHOCTBIO, HU €70 aBTOpbI, HU
AO «®PNHAM» He 3asBNSIOT U HE rapaHTUPYIOT HU MPSIMO, HN KOCBEHHO €ro TOYHOCTb M NONHOTY. Jltobas nHdopmauus n nobble cyXaeHus,
npuBefeHHbIe B JaHHOM MaTepuane, SBMsTCS CYXXOEHUEM Ha MOMEHT nybnukaLmm HacTosILLEro aHanuTnyeckoro o63opa u MoryT GbiTe U3-
MeHeHbl 6e3 npeaynpexaenusa. Hn AO «PUHAM», HM ero COTPYAHUKN HEe HECYT OTBETCTBEHHOCTM 3a Kakvue-nmbo notepu, BO3HWKLIKE B pe-
3ynbTaTe MCNonb30BaHNsa HacTosLLEero Matepyana nmbo B Kakon-nmbo Apyron cBa3u ¢ HUM. KonnpoBaHue, BOCMPOU3BOACTBO W/UMK pacnpo-
CTpaHEeHWe HaCTOosILLEro MaTepumana YacTUYHO U NONHOCTLI0 6e3 nucbMeHHoro paspelueHus AO « PUHAM» kaTeropuyecku 3anpeLLeHo.
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